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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.
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45.
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47.
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49.

Gross Premiums Written (Page 8, Part 1B Cols.
1,2&3)

Liability lines (Lines 11, 16, 17, 18 & 19)

Property lines (Lines 1, 2, 9, 12, 21 & 26)

Property and liability combined lines (Lines 3, 4, 5,
8,22 &27)

All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29, 30 & 34)

Nonproportional reinsurance lines (Lines 31, 32 &
33)

Total (Line 35)
Net Premiums Written (Page 8, Part 1B, Col. 6)
Liability lines (Lines 11, 16, 17, 18 & 19)
Property lines (Lines 1, 2, 9, 12, 21 & 26)
Property and liability combined lines (Lines 3, 4, 5,

8,22 & 27)
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,

29,30 & 34)
Nonproportional reinsurance lines (Lines 31, 32 &

33)

Total (Line 35)
Statement of Income (Page 4)

Net underwriting gain (loss) (Line 8)
Net investment gain (loss) (Line 11) ..
Total other income (Line 15)
Dividends to policyholders (Line 17)
Federal and foreign income taxes incurred (Line 19)

................ 132,504,604

................... 3,063,511

.................. (5,758,737)
17,682,573

...53,880,202 |.

................ 144,571,165

24,233,142

(2,329,275)
17,897,335

...20,759,016 |.

................ 160,357,589

................... 6,909,530

(6,238,022)
15,458,044

... 35,811,157 |.

................ 142,434,902

................... 3,192,453

................... 5,496,751
................... 7,784,954

... 30,411,834 |

................ 130,704,309

(4,289,271)
... 34,589,365
(3,671,907)
................... 8,390,828

Net income (Line 20)
Balance Sheet Lines (Pages 2 and 3)

Total admitted assets excluding protected cell
business (Page 2, Line 26, Col. 3)

Premiums and considerations (Page 2, Col. 3)
20.1 In course of collection (Line 15.1)
20.2 Deferred and not yet due (Line 15.2)
20.3 Accrued retrospective premiums (Line 15.3) ...
Total liabilities excluding protected cell business
(Page 3, Line 26)
Losses (Page 3, Line 1)
Loss adjustment expenses (Page 3, Line 3) .
Unearned premiums (Page 3, Line 9)
Capital paid up (Page 3, Lines 30 & 31)
Surplus as regards policyholders (Page 3, Line 37)..
Cash Flow (Page 5)
Net cash from operations (Line 11)
Risk-Based Capital Analysis
Total adjusted capital
Authorized control level risk-based capital

Percentage Distribution of Cash, Cash
Equivalents and Invested Assets (Page 2, Col.
3) (Line divided by Page 2, Line 12, Col. 3)
x100.0

Bonds (Line 1)
Stocks (Lines 2.1 & 2.2)
Mortgage loans on real estate (Lines 3.1 and 3.2)
Real estate (Lines 4.1, 4.2 & 4.3)
Cash, cash equivalents and short-term investments

(Line 5)
Contract loans (Line 6)
Derivatives (Line 7)
Other invested assets (Line 8)
Receivables for securities (Line 9)

Securities lending reinvested collateral assets (Line
10)

Aggregate write-ins for invested assets (Line 11)

33,502,493

............ 1,197,055,281

................... 8,586,213
34,060,197

................ 769,335,559

11,923,977

................ 427,719,722
35,063,293

..593,332,261 |..
...51,690,947 |.
...60,031,889 |.

24,765,548

............ 1,176,473,238

................... 9,728,035
38,139,593

................ 786,964,510

31,291,734

................ 389,508,728
................. 46,285,104

..606, 167,533 |.
...52,374,084 |
... 63,630,168 |.

................. 21,024,621

............ 1,174,167,843

12,941,470
................. 44,452,815

811,147,501

................ 363,020,252
54,013,029

..616,863,107 |.
... 53,093,803 |.
...69,635,390 |.

31,316,084

............ 1,134,004,080

11,211,644
35,145,692

797,112,176

................ 336,891,904

31,036,518

................ 336,891,904
48,177,918

..604,836,168 |.
... 52,567,958 |.
... 62,865,476 |.

18,237,359

............ 1,101,140,478

................... 7,513,894
33,679,868

790,369,638
..603,443,536
... 53,129,762
... 59,450,931

................. 22,561,151

................ 310,770,840
48,672,328

Cash, cash equivalents and invested assets (Line
12)

Investments in Parent, Subsidiaries and
Affiliates

Affiliated bonds (Schedule D, Summary, Line 9 +
15, CO0l 1)

Affiliated preferred stocks (Schedule D, Summary,
Line 22, Col. 1)

Affiliated common stocks (Schedule D, Summary,
Line 28, Col. 1)

Affiliated mortgage loans on real estate
All other affiliated

Total of above Lines 42 to 46

Total Investment in Parent included in Lines 42 to
46 above

Percentage of investments in parent, subsidiaries
and affiliates to surplus as regards policyholders
(Line 47 above divided by Page 3, Col. 1, Line 37
x 100.0)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2025 2024 2023 2022 2021
Capital and Surplus Accounts (Page 4)
50. Net unrealized capital gains (losses) (Line 24) ........|cooeeeerenenene 246,355 |..ooooeet 3,325,285 |.oovevennee 2,250,298 |................. (7,543,971) o 3,523,290
51. Dividends to stockholders (Line 35) .........ccccooiiieec o [ [ [ [
52. Change in surplus as regards policyholders for the
year (Line 38) ... e 38,210,994 | 26,488,476 |.....oceeene 26,128,348 |...cooeene 26,121,064 |.....cccconc. 27,366,671
Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
53. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,
18.1,18.2,19.1,19.2 & 19.3, 19.4) ..o 87,817,233 | 72,765,983 |.....coconve. 70,042,665 |...ocveeenene 76,236,717 |ooeoeeeene 74,001,143
54.  Property lines (Lines 1, 2,9, 12,21 & 26) ......ccooeee i [ [ [ [
55. Property and liability combined lines (Lines 3, 4, 5,
8,22 & 27) et e o [seeeee e [eane e oo
56. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) oo e e [ et e
57. Nonproportional reinsurance lines (Lines 31, 32 &
33) i
58.  Total (LINE 35) ...c.covrueirieiieirieeeeeeeereeeseeeseeeseeee e 87,817,233 | 72,765,983 |.....coonve. 70,042,665 |....ocveeenene 76,236,717 |ooeoeeeene 74,001,143
Net Losses Paid (Page 9, Part 2, Col. 4)
59. Liability lines (Lines 11, 16, 17, 18 & 19) ....cccvvevvns forrrciincne 80,937,225 | 72,257,406 |....coceeennee 68,566,506 |................. 75,867,598 |..ooccne 73,182,604
60. Property lines (Lines 1, 2,9, 12,21 & 26) ......ccooeee oo [ [ [ [
61. Property and liability combined lines (Lines 3, 4, 5,
8,22 &27)
62. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29, 30 & 34) o e e [ et [eee e
63. Nonproportional reinsurance lines (Lines 31, 32 &
33)
64.  Total (LINe 35) ...c.oovieeirieiieieieeceeereesee e e 80,937,225 | 72,257,406 |....ocveennne 68,566,506 |................. 75,867,598 |..oocicnne 73,182,604
Operating Percentages (Page 4) (Line divided by
Page 4, Line 1) x 100.0
65. Premiums earned (LiNe 1) ......ccceueueeeeeeeeereeeeceeas | 100.0..coecce o 100.0..ece o 100.0..ece o 100.0...ceeeen [ 100.0.............
66. Losses incurred (LINE 2) ........ccceerveeevereeeecseeeeee oo 50.2 [oireeee 40.8 [ 52.1 | 55.3 | 59.5
67. Loss expenses incurred (LiNe 3) ..........cccooveveueveueeees]oeeeemeeninensieeeeens 193 [ 18.4 | 18.8 [ 18.3 | 19.0
68.  Other underwriting expenses incurred (LiN 4) .........|.coccrriciciccnnens 28.3 | 287 | 287 | 287 [ 24.9
69. Net underwriting gain (10SS) (LINE 8) .......oveveveveueeees oo 2.3 | 161 e A5 | 2.3 e (3.4)
Other Percentages
70. Other underwriting expenses to net premiums
written (Page 4, Lines 4 + 5 - 15 divided by Page
8, Part 1B, Col. 6, Line 35 x 100.0) ......c.cccovrevueenercformiiniii 33.3 [ 274 [ 277 [ 19.8 [ 27.2
71. Losses and loss expenses incurred to premiums
earned (Page 4, Lines 2 + 3 divided by Page 4,
Line 1 X 100.0) ...c.ooviiiiiiiiiiiiieieccccceceeese o 69.5 [ 59.2 [ 70.8 [ 73.6 [ 78.4
72. Net premiums written to policyholders’ surplus
(Page 8, Part 1B, Col. 6, Line 35 divided by Page
3, Line 37, Col. 1 X 100.0) ....covrverrreinieinieeneeieneeese oo 31.0 [ 371 [ 4.2 [ A2.3 [ 42.1
One Year Loss Development ($000 omitted)
73. Development in estimated losses and loss
expenses incurred prior to current year (Schedule
P - Part2 - Summary, Line 12, Col. 1) | (5,946) .. (18,366) ... 59,738 | (17,495) ..o (12,577)
74. Percent of development of losses and loss
expenses incurred to policyholders’ surplus of prior
year end (Line 73 above divided by Page 4, Line
21, Col. 1 X 100.0)....ccuiiiiiiiiiiiiiniciecieeeeeeeeeee e [ 1) | [T 7.7 [ (G T | (4.4)
Two Year Loss Development ($000 omitted)
75. Development in estimated losses and loss
expenses incurred two years before the current
year and prior year (Schedule P, Part 2 -
Summary, Line 12, Col. 12) .....cceviviiiiiiiiciccess foreni (46,446)|......cveeenee 26,643 |- 37,506 | (17,705) |- (19,444)
76. Percent of development of losses and loss
expenses incurred to reported policyholders’
surplus of second prior year end (Line 75 above
divided by Page 4, Line 21, Col. 2 x 100.0) (12.8) 7.9 12.1 (6.2) (7.4)
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and COrrections Of EITOIS? ..........c.cccueueuriiieseueeeieiiissesesesessssesesesesssssssesesessssssesesesenes Yes [ ] No [ |

If no, please explain:
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES
SCHEDULE P - PART 1 - SUMMARY

(3000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation|(4 -5 + 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior..... XXX RN 18,343 |.. 2,129 [ e AT e o T 19,416 |....... XXX......
2. 2016.....[...... 142,691 |..........3,989 |...... 138,702 |. w8143 [ 19,088 e o239 [ 98,242 |....... XXX......
3. 2017.....|e.. 158,363 |.......... 4,661 |....... 153,702 |........ 68,392 |......... 5,445 |........ 3,299 | 0 [ 17,897 [ o233 [ 84,142 |...... XXX......
4. 2018.....|...c.. 162,838 |......... 5,086 |...... 157,752 |........ 70,608 |.............. 487 |.......... 2,767 [ 27 [0 17,636 | [ 867 [ 90,497 |....... XXX......
5. 2019....[...... 168,591 |.......... 5,213 |..... 163,379 |........ 69,940 |............. 221 [ 3,837 [ 18 [ A7134 | 559 90,673 |....... XXX......
6. 2020......|...... 136,125 |.......... 5,034 |....... 131,001 |........ 48,270 |oeeeenee 380 |.......... 3,269 | 38 [ 17,120 [ o 761 [ 68,241 |...... XXX......
7. 2021.....|...... 133,881 |.......... 6,035 |....... 127,847 |......... 47,364 |...ocvnn 490 |......... 4,013 oo 40 [ 16,997 | o 41T [ 67,843 |....... XXX......
8. 2022....[... 146,368 |......... 6,683 |....... 139,685 |........ 45,308 |....coenv. 148 |.......... 4,070 |ooorieen 24 019,096 | o812 [ 68,303 |....... XXX......
9. 2023....[... 162,169 |.......... 7,390 |....... 154,778 |......... 43,627 |oeeeenne 181 | 4,074 | 12 00000.20,335 | o380 [ 67,843 |....... XXX......
10. 2024.....|...... 157,832 |.......... 6,954 |....... 150,878 |......... 33,250 |iererinee 142 |......... 3,109 | 13 [0 20,871 | o 345 [ 57,075 |....... XXX......
11. 2025 142,490 6,748 135,742 20,392 174 1,203 40,199 XXX
12.  Totals XXX XXX XXX 540,559 8,741 35,912 179 184,922 4,433 752,472 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded | Anticipated| Unpaid Assumed
1. 660 | o 4,618 |92 2,067 |oeeeeeieees oo 14,280 o e [ 291,595 |........ 1,382
2. 2016.....| e 8,219 |oiies fore 14,325 | | 268 [ [ 358 oo e 1,190 | e oo 24,360 |.cooonneene 76
3. 2017...|ee 5,888 | 54 |...... 11,200 [ i 283 | 12 [ 280 [ froreeeeen920 [ e 18,455 |............. 67
4. 2018.....[..... 20,727 |........ 5,975 |....... 14,775 | 22 oo 348 | 25 | 369 |ooirree e 1,875 | s oo 32,073 | 84
5. 2019....[...... 13,025 | oo 17,875 | 35 | A8 [ [ BAT o | 1,839 | e oo 33,369 |..oenne 119
6. 2020......|...... 11,100 [ e 17,700 | 43 | 266 [ frreinens Q43 | | 1,524 | s o 30,988 |.covneeee 75
7. 2021 TR 7{V N 45 |...... 20,050 |........ 1,250 |.oooeenene 275 oo ) 501 [ooriieeenB3 [ 1,428 [ s [ 24,264 |.............. A
8. 2022....|.cc. 4,885 |..coenene 1 |...... 22,325 |........ 2,291 | 310 | oo 560 |[...ccoeeeera100 [ 1,668 [ [ 75 [ 27,345 |............ 101
9. 2023....[... 15,667 |........ 2,900 |...... 24,025 |........ 2,200 ... J LT 9 | 623 |00 | 2,386 | o900 | 38,287 |............ 188
10. 2024.....|...... 10,616 |............... 2 | 37,050 |............ 733 |....... 1,184 | (V1N S 954 [ 25 02,994 [ [ 1,100 52,038 |............ 324
11. 2025 14,909 7 50,940 381 1,389 5 1,297 72,249 1,759
12.  Totals 304,658 17,295 312,925 6,956 10,105 107 7,898 645,023 4,246
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f...... XXX | XXX | XXX | D, G R XXX | D0, GO FUUUUUUUUURUI FURUURURUUTURRRIT U XXX oo 270,681 |.......... 20,913
2. 2016.....| .o 122,602 | o 122,602 |.............. 85.9 [ o 88.4 [ e [ [ 22,544 |.......... 1,816
3. 2017....|eeeeee. 108,108 |............ 5,512 |......... 102,59 |.............. 68.3 [ 118.3 | 6.8 [ e foereeeeennees [ 17,034 |.......... 1,421
4. 2018....[ece 129,106 |........... 6,536 |......... 122,570 | 79.3 [ 128.5 | TTT e e o oo 29,506 |............ 2,568
5. 2019.....|.ccee 124,315 [ 274 |......... 124,041 |.............. 737 | 5.3 | 75.9 [ o foereeeeereiees e 30,865 |..ceenvne 2,503
6. 2020.....[.ccoeuene 99,690 |.ooreeeenne 461 |.......... 99,229 |...coee. 73.2 | 9.2 | 757 | e o oo 28,757 |ceeee. 2,232
7. 2021 | 93,999 |.....c.c.. 1,891 | 92,108 |.coovnveeee 70.2 [ 313 | T2.0 [oooieiiies o oo e 22,125 | 2,139
8. 2022....|.cccn 98,222 |............ 2,574 |.......... 95,648 |.............. 67.1 [ 38.5 [ 88.5 [ e [ [ 24,908 |............ 2,438
9. 2023.....|.cc.. 111,533 [ 5,403 |......... 106,130 [...ceeenene 68.8 [ieeenne 731 | 88.6 [ e [ [ 34,591 |.......... 3,696
10. 2024.... ... 110,028 |............... 915 |........ 109,113 [ 69.7 [ 13.2 [ 72.3 | e o o 46,931 |........... 5,107
11. 2025 113,106 658 112,449 79.4 9.7 82.8 65,390 6,859
12.  Totals XXX XXX XXX XXX XXX XXX XXX 593,332 51,691

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of Part 1. The
tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE P - PART 2 - SUMMARY

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 2 3 4 5 6 7 8 9 10 11 12
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 One Year [ Two Year

1. Prior.....]...... 476,674 |....... 510,223 |...... 533,799 |...... 557,743 |....... 544,996 |....... 546,041 |...... 542,330 |....... 561,490 |...... 562,407 |....... 577,808 |........ 15,401 |........ 16,318
2. 2016.....fo... 108,759 |...... 106,930 |....... 110,588 |....... 109,125 |....... 111,756 |....... 109,645 |....... 110,325 |....... 115,601 |....... 109,583 |....... 110,130 | 577 |......... (5,471)
3. 2017.fone XXX foene 117,382 |....... 106,957 |........ 94,266 |........ 86,813 |....... 91,278 |....... 92,197 |........ 95,875 |........ 93,111 |....... 89,289 |........ (3,822)|........ (6,586)
4. 2018 DL0, S B D0, S B 110,578 |....... 104,790 |....... 103,473 |...... 104,289 |...... 105,875 |....... 12,171 |...... 109,619 |....... 111,489 |......... 1,870 |...oeeeee (682)
5. 2019.... ... XXX oo [oevne D.0, S N XXX oo 118,634 |....... 121,386 |....... 113,862 |...... 114,592 |...... 120,911 |...... 119,727 |....... 116,324 |......... (3,403)[........ (4,586)
6. 2020......|..... XXX oo [oevine D0, S N XXX [ D 0.0 G 99,739 |....... 90,472 |....... 85,140 |....... 95,632 |........ 92,182 |........ 89,361 |....... (2,821)|......... (6,271)
7. 2021....|..... XXX foeee D0, S B XXX [ XXX ooeen foevne XXX e 98,874 |........ 86,507 |........ 90,288 |........ 86,060 |........ 79,753 |......... (6,307)|....... (10,534)
8. 2022...[.. XXX foeee XXX oo [oevene XXX [ XXX oo foevne XXX oo [ XXX foene 101,868 |....... 106,604 |........ 92,817 |....... 80,409 |....... (12,408)|....... (26,195)
9. 2023...[..... XXX foeee XXX foeee XXX oo [ XXX ooeen foevne XXX oo [ D0, S N XXX feoceene 90,865 |....... 105,594 |........ 88,427 |...... (17,167)|......... (2,438)
10. 2024....[|.... DL, &, GV RV XXX [ XXX [ D9, GOV RV D,0, 0, GOV U DL, &, GV RV XXX s D, 0,0, GOV RN 70,849 |....... 92,983 |....... 22,135 |....... XXX......

11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 98,361 XXX XXX
12. Totals (5,946)]  (46,446)

SCHEDULE P - PART 3 - SUMMARY

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
($000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Payment Payment
1. Prior.....}...... 000.......[occoen 52,064 |........ 83,216 |...... 106,249 |....... 131,473 |....... 152,943 |....... 171,550 |....... 188,330 |...... 204,519 |....... 223,918 |....... XXX oo XXX......
2. 2016.... . 24,647 |........ 48,309 |........ 58,821 |........ 67,930 |........ 70,211 |........ 72,848 |......... 74,330 |........ 75,982 |......... 77,939 |........ 79,209 |....... XXX oo XXX......
3. 2017.... ...... XXX.ovoo e 21,413 |......... 39,493 |........ 50,129 |....... 57,025 |........ 59,962 |........ 61,989 |....... 62,991 |........ 63,779 |........ 66,245 |....... XXX oo o XXX......
4. 2018.....|...... XXX.ovoos o XXX.ovoo e 20,653 |....... 40,147 |........ 53,041 |........ 61,118 |........ 65,325 |....... 67,601 |........ 70,824 |........ 72,861 |....... XXX.ovooi o XXX......
5. 2019.... ...... XXX v v XXX v v XXX i fooeinnns 19,774 |........ 40,988 |......... 53,087 |........ 63,356 |......... 67,780 |......... 70,863 |......... 73,539 |....... XXX.ovooi o XXX......
6. 2020......[...... DO S DO S DO S N XKoo oo 16,185 |......... 30,478 |........ 41,518 |....... 47,015 |....... 49,874 |....... 51,121 |...... DO S N XXX......
7. 2021... ... XXX v v XXX v v XXX v oo D,9, . N U D9, R R 15,908 |....... 30,259 |........ 40,048 |........ 46,636 |........ 50,846 |....... XXX.ovooi o XXX......
8. 2022.....|...... XXX v v XXX v v XXX v oo D.9, . R RV XXX v | XXX v o 18,185 |........ 33,149 |....... 43,206 |........ 49,206 |....... XXX oo XXX......
9. 2023....|...... XXX v v XXX v v XXX v oo D.9, . R RV XXX v | XXX v v ). 9,9, TN RUNN 20,299 |........ 35,913 |........ 47,508 |....... XXX v o XXX......
10. 2024.....[...... XXX v v XXX v v XXX v |oeeens D.9, . R RV XXX i | XXX v v XXX v oo D.9, 0, RN RUN 19,499 |........ 36,204 |....... XXX v o XXX
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 21,413 XXX XXX

SCHEDULE P - PART 4 - SUMMARY

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Losses
Were
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1. Prior....fo. 174,773 |........... 170,307 |........... 159,701 |........... 159,821 |........... 139,443 |........... 129,845 |........... 119,060 |........... 125,470 |........... 118,421 |........... 114,247
2. 2016......| e 55,590 |.cooveneee 37,268 |............ 29,457 | 20,915 | 21,158 |............. 18,070 |..cooee. 19,846 |............ 26,049 |............ 20,327 ..o 20,668
3. 2017..fe. D 0.0, N SR, 74,331 ... 47,526 |............. 29,573 |............. 17,109 |...ooee. 17,375 |............. 18,007 |............. 21,418 |............ 17,283 | 15,990
4. 2018 ) )., G RS XXX | 60,986 |............. 40,890 |............. 30,294 |............. 22,131 | 22,407 | 23,340 |............. 19,497 |............. 21,089
5. 2019....f...... )., G R, )., CNN RS, )., G RV 78,953 |............. 61,903 |............. 38,081 |............. 31,106 |............ 33,157 oo 28,141 |............ 25,805
6. 2020.....|.cceeen )., G R, XXX v | XXX | )., G RV 68,439 |............. 46,751 |............. 28,012 | 35,886 |............. 29,831 | 24,399
7. 2021 D, &, ¢, NI XXX v | XXX | D, CUN RS D 0.0, NI SR 67,705 |............. 44,789 |............. 39,726 |............. 32,375 |............. 24,782
8. 2022.... .. D, &, ¢, NI XXX v | )., CNN R D, CUN RS XXX v | D 0.0, N SR 59,032 |.ccveeens 57,408 |............. 41,553 | 25,798
9. 2023..... |.cen D, &, ¢, NI XXX feeee )., CNN R D, CUN RS XXX v | )., G R, D ©.0. N SRR 47,268 |............. 51,124 |............. 27,353
10. 2024.....|........ D, &, ¢, NI D, %, ¢, U XXX | )., CHUN R XXX v | )., G R, )., G R )., G VR 33,561 |............. 44,952
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 60,733
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE P - PART 1D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS’ COMPENSATION)

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....]...... XXX v v XXX v v XXX v feoeinens 18,343 |......... 1,073 |.......... 2,129 |t o L PP ISR L - 19,416 |....... XXX......
2. 2016.....|...... 142,691 |......... 3,989 |...... 138,702 |....... 75,066 |cecvevierccians [ 4,143 | [ 19,033 [ o 239 |........ 98,242 |....... 11,959
3. 2017.....feee. 158,363 |......... 4,661 |....... 153,702 |....... 68,392 |......... 5,445 |........ 3,299 | (U 17,897 [ieiiiins o 233 | 84,142 |........ 10,683
4. 2018.....|...... 162,838 |......... 5,086 |...... 157,752 |........ 70,608 |....ccconne. 487 |.......... 2,767 | 27 | 17,836 |eoeeeeeviirics o 867 |....... 90,497 |........ 11,338
5. 2019....[..... 168,591 |.......... 5,213 |...... 163,379 |....... 69,940 |....conce. 221 [ 3,837 [ 18 |........ 17,134 | o 559 |........ 90,673 |........ 11,891
6. 2020......|...... 136,125 |.......... 5,034 |...... 131,091 |........ 48,270 |.ooerennee 380 |.......... 3,269 | 38 |....... 17,120 [ o 761 |........ 68,241 |......... 9,334
7. 2021....|...... 133,881 |.......... 6,035 |...... 127,847 |......... 47,364 |..oovnn 490 |.......... 4,013 | 40 |....... 16,997 [ oo 41 67,843 |.......... 9,377
8. 2022....[... 146,368 |......... 6,683 |...... 139,685 |........ 45,308 |...cccvvvnnee 148 |.......... 4,070 | 24 |...... 19,096 [ovvevviciies oo 612 |......... 68,303 |.......... 9,272
9. 2023...[..... 162,169 |.......... 7,390 |....... 154,778 |......... 43,627 |ceerinnee 181 | 4,074 | 12 [ 20,335 | e 350 |........ 67,843 |.......... 9,152
10. 2024.....|...... 157,832 |.......... 6,954 |...... 150,878 |......... 33,250 |iiriinee 142 |.......... 3,109 | 13 [ 20,871 |eeeeirrins e 345 |......... 57,075 |.......... 9,327
11. 2025 142,490 6,748 135,742 20,392 174 1,203 8 18,786 55 40,199 9,820
12. Totals XXX XXX XXX 540,559 8,741 35,912 179 184,922 4,433 752,472 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1. Prior......|..... 196,252 |....... 8,231 |....... 82,660 |.oooccceen [ 4,618 | 52 | 2,067 Jooeeeeerns foreene 14,280 [ e e 291,595 |........ 1,382
2. 2016.....|.ccee 8,219 | o 14,325 | | 268 [ [ KT N R I 1,190 | e oo 24,360 |.coovnnene 76
3. 2017..cee 5,888 | 54 |...... 11,200 [ i 233 | 12 [ < R AT 920 [ o e 18,455 |............. 67
4. 2018......[......20,727 |....... 5,975 |..... 14,775 |eiieen 22 o348 | 25 |00369 s e 1,875 s s o 32,073 | 84
5. 2019.....[.... 13,025 |t [ 17,875 o35 |18 | [T s e 1,639 s o e 33,369 | 119
6. 2020......[.... 11,100 |....coeiiiis [ 17,700 o83 o266 | o883 | o 1,524 i e o 30,988 |.coovneeeee 75
7. 2021....|en 3,370 | 4D [ 20,050 | 1,250 o275 | 3 o501 o83 o 1,428 i e [ 24,264 |.............. A
8. 2022....|....4,885 |..........11 [.... 22,325 |0 2,291 310 | o560 o100 i 1,668 | e 75 [ 27,345
9. 2023....|.....15,667 |........2,900 |....... 24,025 |........ 2,200 |.ooeeeee 796 |9 o623 100 ] 2,386 s e 900 [ 38,287
10. 2024.....[.....110,616 [.........2 [...... 37,050 |oooeeeer 733 o 1,184 o0 954 025 (02,994 [ s 1,100 52,038
11. 50,940 72,249
12.  Totals 304,658 17,295 312,925 3,000 645,023
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f....... XXX o XXX o XXX o XXX o XXX i o D.9,9, CUNURS IR IR U D90 SHIN R 270,681 |.......... 20,913
2. 2016.....|.ccc... 122,602 |...coovevccces o 122,602 |............. 85.9 | o 88.4 [ o e [ 22,544 |........... 1,816
3. 2017 108,108 |........... 5,612 |........ 102,596 |.............. 68.3 [ 18.3 | 86.8 [ e foereeenies [ 17,034 |............ 1,421
4. 2018.... .. 129,106 |............ 6,536 |......... 122,570 |...coveenee 79.3 | 128.5 | TTT e e o oo 29,506 |............ 2,568
5. 2019.... ... 124,315 | 274 |......... 124,041 |.............. 3.7 e 5.3 | 75.9 | oo e v 30,865 |..coovnee 2,503
6. 2020.....[.ccceuen. 99,690 |...covnenee 461 |.......... 99,229 | 73.2 | 9.2 | 757 e e o oo 28,757 | 2,232
7. 2021 93,999 | 1,891 [......... 92,108 |..oocvveneee 70.2 [ 31.3 | T2.0 [ooiiiiiiiioes o Joereeeeeiiees [ 22,125 | 2,139
8. 2022....|.c... 98,222 |........... 2,574 |.......... 95,648 |..ccovnve 67.1 [ 38.5 [ 88.5 [ e foereeeeies [ 24,908 |........... 2,438
9. 2023..... ... 111,533 oo 5,403 |......... 106,130 [..cocvenee 68.8 [.oiine 73 | 88.6 [ e foereeenerees [ 34,501 [ 3,696
10. 2024.....|........ 110,028 |.........c..c 915 |........ 109,113 | 69.7 | 13.2 [ 72.3 | e o oo 46,931 .o 5,107
11. 2025 113,106 658 112,449 79.4 9.7 82.8 65,390 6,859
12. Totals XXX XXX XXX XXX XXX XXX XXX 593,332 51,691
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
SCHEDULE P - PART 2A - HOMEOWNERS/FARMOWNERS

Years in
Which Losses
Were Incurred

INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

DEVELOPMENT

2

5

11
One Year

Two Year

12
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o
2.
o
S

© © N DO RN
N
=]
=2
©

N
o
N
=]
]
N

-
-
N
o
N
[&]

12. Totals

SCHEDULE P - PART 2B - PRIVATE PASSENGER AUTO LIABILITY/MEDI

© © N>R WN =

- A
- O

12. Totals

SCHEDULE P - PART 2C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL

© © N DO R WN =

- A
- o

12. Totals

SCHEDULE P - PART 2D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS’ COMPENSATION)

© © N DO R WN =

- A
- o

476,674
108,759

....... 510,223
....... 106,930
117,382

....... 533,799
....... 110,558
....... 106,957
....... 110,578

....... 557,743

....... 104,790
118,634

544,996

....... 546,041

....... 542,330

105,875
114,592

....... 561,490

....... 112,171
....... 120,911

....... 109,619
....... 119,727

......... (3,822)
.......... 1,870
......... (3,403)
........ (2,821)
......... (6,307)

12. Totals

SCHEDULE P - PART 2E - COMMERCIAL MULTIPLE PERIL

© © N DO R WN =

- A
- O
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
SCHEDULE P - PART 4A - HOMEOWNERS/FARMOWNERS

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

Years in 1 2 3 4 5 6 7 8 9 10
Which

Losses

Were

Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1o PHON o o fo e e e e e e e e
2. 2016

3. 2017..

4. 2018..

5. 2019..

6. 2020..

7. 2021..

8. 2022.

9. 2023..
10. 2024
11. 2025

1.

2.

3.

4.

5.

6.

7.

8.

9.
10.
11.

1.

2.

3.

4.

5.

6.

7.

8.

9.
10.
11.

SCHEDULE P - PART 4D - WORKERS' COMPENSATION
EXCLUDING EXCESS WORKERS’ COMPENSATION)

1. Prior...Jo  AT4T73 | 170,307 159,701 |........... 159,821 |........... 139,443 129,845 119,060
2. 2016......|............55,590 |..... ....37,268 21,158
3. 2017.. ... 14,331 17,109
4. 2018.. e XXX .30,29%4
5. 2019.. e XXX .61,903
6. 2020.. e XXX ....68,439
7. 2021.. e XXX XXX
8. 2022. e XXX e XXX
9. 2023.. e XXX e XXX
10. 2024......[ oo XXX oeeien [ XXX XXX
11. 2025 XXX XXX

1.

2.

3.

4.

5.

6.

7.

8.

9.
10.
11.
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